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Avalok Capital Limited
ENEFERLT
ACKNOWLEDGEMENTS BY CLIENT
EPEAS

Avalok Capital Limited ( "Avalok” ) is a licensed corporation (CE No. AZC453) licensed with the Securities and Futures Commission
in respect of carrying on Type 1 (Dealing in Securities), Type 4 (Advising on Securities) and Type 9 (Asset Management) regulated
activities. Avalok is willing to provide introducing services to you to the Execution Broker for providing margin trading services. This
acknowledgement letter intends to disclose to you:
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Dear Prospective Customer:
Please enter the number above into the Confirmation Number field of your application. If you are
not currently in the application, please choose Finish Application from the Login menu and enter

your username and password for access.

We look forward to serving you.

Interactive Brokers Client Services
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Interactive Brokers Hong Kong Limited Client Agreement -
Client Agreement: D

This Agreement governs the relationship between the Client, whose name, address
and details are set out in the account application ("Client”) and Interactive Brokers
Hong Kong Limited ("IB”) in relation to the opening, maintenance and operation of
the account(s) maintained by the Client from time to time for the purchase and sale,
or the financing thereof, of financial products ("Accounts”). If this Agreement varies
from the |B website, this Agreement controls. This Agreement cannot be amended or
waived exceptin writing by an IB officer. Client Service employees cannot amend or
waive any part of this Agreement. Client acknowledges that IBE may revise this
Agreement by sending notice of the revised Agreement by e-mail or upon Client log-
into IB's platform. Client's use of IB after such notice constitutes acceptance ofthe
revised Agreement.
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INTERACTIVE BROKER S HONG KONG LIMITED -
DISCLOSURE OF RISKS OF MARGIN TRADING |:

Interactive Brokers Hong Kong Limited ("IE") is furnishing this document to you to
provide some basic facts about purchasing securities and futures contracts on
margin, and to alert you to the risks involved with trading in a margin account.
"Margin trading” can mean engaging in a transaction in which securities are
purchased partially through a margin loan extended to you by IB, for which the
securities act as collateral. Margin trading can also mean trading investment
products such as futures or options in which an initial "margin” depositis made to
secure your ohligations and further margin may he required to secure your
ohligations as the value of your positions changes.

Before trading stocks, futures or other investment products in a margin account, you
should carefully review the margin agreement provided by IB and you should consult
IB regarding any questions or concerns you may have with your margin accounts.
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Hang Seng Indices 15.00 HKD
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Auwstralian (Chi-X) Equities
7.50 AUD

Hong Kong (HKFE) Derivatives
25.00 HKD

Hong Kong (SEHK) Equities
120.00 HKD

India (NSE) Derivatives BE
India (NSE) Equities BE
apan (Chi-X} Equities BE

apan (OSE) Derivatives
200.00 JPY

300.00 JPY

apan (TSE) Equities

Singapore (SGX) Derivatives
1.00 5GD

Singapore (5GX) Equities
10.00 5GD
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ASX24 Commodities and Futures
65.00 AUD

Australian (ASX Total) Eguities and Options
25.00 AUD

i
i
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Hong Kong (HKFE) Derivatives 100.00 HKD

India (NSE) Derivatives ot

India (NSE) Equities £

Japan (O5E) Derivatives 400.00 JPY

Korean (KSE) Derivatives &

Shanghai - SEHKNTL 4.50 USD

Eith

Shanghai 5 Second Snapshot — via HKEx
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Hong Kong (SEHK) Equities 200.00 HKD
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CURRENT SUBSCRIPTIONS:
Global
IB FOREX
IB Fx
News
Marketwatch Research

Research Platform, brokerage, nonprofessional
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Your agreement is with Interactive Brokers' United States office ("IB"). 1B
wants to make sure thatEou are aware that:
« AsofMarch 6, 2000, The Stock Exchange of Hong Kong Limited

(*SEHK’}), Hong Kong Futures Exchange Limited "HKFE™) and
Hong Kong Securities Clearing Company Limited ("HKSCC™)
merged under a single holding company, Hong Korégi Exchanges
and Clearing Limited ("HKEx"]. The SEHK Options Clearing House
Limited (*SEOQCH"} and the HKFE Clearing Corporation Limited are
also wholly-owned subsidiaries of HKEx.

« IBis nota member ofthe HKFE.

+ IBis nota member ofthe SEHK. -
Coctinal inmfornn bl H = marleat aunatatinne and athor dat ir
| EkES P$AEE | o FASEE
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HONG KONG RISK DISCLOSURE STATEMENT -

A.RISK OF SECURITIES TRADING ) ) )
« The prices of securities fluctuate, sometimes dramatically. The price
of a security may move up or down, and may become valueless. Itis
as likely that losses will be incurred rather than profit made as a
result of buying and selling securities.
B. RISK OF TRADING FUTURES AND OPTIONS ) ) )
« Therisk of loss in trading futures contracts or options is substantial.
In some circumstances, you may sustain losses in excess of your
initial margin funds. Flacing contingent orders, such as "stop-loss”™
or "stop-limit” orders, will not necessarily avoid loss. Market
conditions may make it impossible to execute such orders. You may
be called upon at short notice to deposit additional margin funds. If
the required funds are not pl’o‘-flde_tlilwﬂhll'] thle Elresjcrlbed time your «
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_ll__".lient Securities Standing Authority

o

Interactive Brokers Hong Kong Limited

Suite 1512, Two Pacific Flace

88 Queensway

Admiralty, Hong Kong . .

Securities and Futures (Client Securities) Rules (Cap 571H, Laws of
Hon Konggstandmg Authority . o

This letter of authority is in respect of my/our securities or securities
collateral as set out below. o )

Unless otherwise defined, all terms used in this |letter of authority shall
have the same meaning as in the Securities and Futures Ordinance (Cap
571, Laws of Hong Kong) and the Securities and Futures (Client
Securities) Rules, as the same are amended from time to time.

. -

Thislleﬂer aythojrises you to: . N . -
| TEbES Iu$AE§I o FAFES
EREEEIEEH

_ll._".lient Money Standing Authority

0

Interactive Brokers Hong Kong Limited

Suite 1512, Two Pacific FPlace

88 Queensway

Admiralty, Hong Kong .

Securities an Futuresi{%llent Money) Rules (Cap 5711, Laws of Hong
Ko_n;?} Standing Authority o )

This letter of authority applies to money ("Monies”) held or received by
Interactive Brokers Hong Kong Limited ("IB”) in Hong Kong (including any
interest derived from the holding of such monies) in one or more
segilregated accountis) maintained by you on my/our behalf.

Unless otherwise defined, all terms used in this |etter of authority shall
have the same meaning as in the Securities and Futures Ordinance (Cap
571, Laws of Hong Kong) and the Securities and Futures (Client Money) -
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